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FIRST AMENDMENT TO 


REAL PROPERTY PURCHASE AND SALE AGREEMENT

The County of Doña Ana (“Buyer”) and the Board of Education of the Gadsden Independent School District (“Seller”) hereby agree to amend their Real Property Purchase and Sale Agreement pertaining to the property formerly known as the San Miguel Elementary School as follows:


1.
The following sentence shall be added to Paragraph 1.1(D):  “Seller shall assure that water service shall be provided to the Property by a public water company sufficient to serve the needs of the facilities on site and shall pay the connection costs therefor.”


2.
The following sentence shall be added to Paragraph 1.2:  “Buyer and Seller agree that if the property is conveyed for less than $952,000, the Seller shall seek the prior approval of the State Board of Finance to such purchase price or conveyance.”


3.
The phrase “and recover its earnest money” shall be deleted from the last sentence of Paragraph 3.


4.
In Paragraph 4.1, the Date of Closing shall be February 21, 2011.


5.
In Paragraph 8, the phrase “Seller warrants and represents” shall be changed to “Seller represents.” 


6.
Paragraph 9.4 shall be changed to read “This Agreement may be amended only by a further writing subscribed to by both Seller and Buyer, and any such amendment shall be subject to the prior approval by the State Board of Finance.”


7.
Paragraph 9.6 shall be changed to read “Neither Seller nor Buyer shall assign its rights or delegate its duties or obligations hereunder without the prior written consent of the other, and any such attempted assignment or delegation shall be subject to the prior approval by the State Board of Finance.”



IN WITNESS WHEREOF, the parties hereto have executed this First Amendment as of the Effective Date.

BUYER:

Board of County Commissioners of Doña Ana County

By: _____________________________ Date______




Its _____________________________________and 

authorized representative

SELLER:

Board of Education of the

Gadsden Independent School District, the governing

body of a New Mexico political subdivision.

By: _____________________________ Date______


       Dr. Cynthia Nava, Its Superintendent of 

       Schools and authorized representative


ACCEPTANCE


The undersigned hereby accepts a fully executed copy of the foregoing Agreement and agrees to act as Escrow Agent thereunder by opening a sale and purchase escrow respecting the Property described therein and thereafter performing its duties as Escrow Agent in accordance with the terms and conditions thereof.

Dated: 









By:______________________________________






Name:






Title:

